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9H�HMQRSUiYQt�WHOHYL]H9H�HMQRSUiYQt�WHOHYL]H

� YQtPiQt�Yê]QDPX�U$]QêFK�W\S$�PpGLt

� FKiSiQt�SRMPX��YH�HMQRSUiYQt��PpGLXP

� UR]OLãHQt�PH]L�SRVOiQtP�D�SUDNWLFNRX�IXQNFt�YH�HMQRSUiYQt�D�VRXNURPp
WHOHYL]H

� SRVWRMH�N�QH]iYLVORVWL�YH�HMQRSUiYQt�WHOHYL]H�D�NYDOLWiP�S�LSLVRYDQêP
YH�HMQRSUiYQt�WHOHYL]H�D�NYDOLWiP�S�LSLVRYDQêP�YH�HMQRSUiYQt�D
VRXNURPp�WHOHYL]L

� KRGQRFHQt�]P�Q�Y�QDSO�RYiQt�IXQNFt�YH�HMQRSUiYQt�WHOHYL]H

� KRGQRFHQt�]P�Q�Y�VRXYLVORVWL�VH�]P�QRX�YHGHQt�ý7

� Qi]RU\�QD�N�ILQDQFRYiQt�YH�HMQRSUiYQtKR�PpGLD

� KRGQRFHQt�SURJUDPRYp�VNODGE\�YH�HMQRSUiYQt�WHOHYL]H
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9H�HMQRSUiYQt�WHOHYL]H9H�HMQRSUiYQt�WHOHYL]H

� 'RSO�XMtFt�LQIRUPDFH�]�Yê]NXPX������

± ,PDJH�JHQHUiOQtKR��HGLWHOH�ýHVNp�WHOHYL]H�-DNXED�3XFKDOVNpKR

± 3RVWRMH�YH�HMQRVWL�N�EXOYDUL]DFL�WHOHYL]QtKR�Y\VtOiQt

± 6NDQGiO�79�129$

± 7�LFHW�QiYUDW$���RKODV�YH�HMQRVWL�QD�Y\VtOiQt�VHULiOX



9H�HMQRSUiYQt�WHOHYL]H9H�HMQRSUiYQt�WHOHYL]H

� ��VNXSLQRYêFK�GLVNXVt�Y�3UD]H��6HGOþDQHFK�D�3URVW�MRY�

� 9êE�URYê�Y]RUHN�]DKUQRYDO�UHVSRQGHQW\�SR]YDQp�QD�]iNODG�
QiVOHGXMtFtFK�YêE�URYêFK�NULWpULt

± UHJLRQ��ýHFK\��0RUDYD�

± YHOLNRVW�VtGOD��YHONp�D�VW�HGQt�P�VWR��YHVQLFNi�SRSXODFH�

± VRFLRGHPRJUDILFNp�FKDUDNWHULVWLN\��PL[�

± SUHIHUHQFH�YH�HMQRSUiYQt�D�VRXNURPp�WHOHYL]H��������
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9H�HMQRSUiYQt�WHOHYL]H9H�HMQRSUiYQt�WHOHYL]H

0(72',.$�201,%86

� 2PQLEXVRYp�ãHW�HQt�Y�UHSUH]HQWDWLYQtP�VRXERUX�SRSXODFH

� NYRWQt�YêE�U��SRXåLWp�NYRW\�

± Y�N

± SRKODYt

± YHOLNRVW�PtVWD�E\GOLãW�

± UHJLRQ�NUDM

� GRWD]RYiQt�Y�GRPiFQRVWHFK�UHVSRQGHQW$�IDFH�WR�IDFH

� FHONRYê�VRXERU������UHVSRQGHQW$

� GRWD]RYiQt�Y�WHUpQX�RG��������GR����������

� VKRGQê�GRWD]QtN�V�URNHP��������GRSO�N\



9H�HMQRSUiYQt�WHOHYL]H9H�HMQRSUiYQt�WHOHYL]H

� 9êVOHGN\�Yê]NXPX�]��tMQD�URNX������MVRX�NRQIURQWRYiQ\�V�YêVOHGN\
Yê]NXPX�]��tMQD�������2ED�Yê]NXP\�E\O\�SURYHGHQ\�VKRGQêPL
Yê]NXPQêPL�PHWRGDPL��NRPELQDFt�NYDOLWDWLYQtKR�D�NYDQWLWDWLYQtKR
VRFLRORJLFNpKR�Yê]NXPX�

)RFXV�JURXSV 2PQLEXV



9H�HMQRSUiYQt�WHOHYL]H9H�HMQRSUiYQt�WHOHYL]H

� 'YD�URN\�MVRX�S�tOLã�PiOR�SUR�]iVDGQt�]P�Q\�³WHOHYL]QtKR
FKRYiQt´�D�]S$VREX�VSRW�HE\�PpGLD«



9H�HMQRSUiYQt�WHOHYL]H9H�HMQRSUiYQt�WHOHYL]H

� 9êVOHGN\�]D�URN\������D������MVRX�YHOPL�SRGREQp�QHER�VKRGQp�X�

± IUHNYHQFH�VOHGRYiQt�WHOHYL]H

± GRE\��SR�NWHURX�MH�WHOHYL]H�Y�GRPiFQRVWL�]DSQXWD

± GRE\�VWUiYHQp�S�HG�REUD]RYNRX

± ]S$VREX�VOHGRYiQt�WHOHYL]H
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��� [ WêGQ�
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9H�HMQRSUiYQt�WHOHYL]H9H�HMQRSUiYQt�WHOHYL]H
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VRERWD�QHG�OH
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VRERWD�QHG�OH

-DN�þDVWR�VOHGXMHWH�79�Y\VtOiQt�Y\�RVREQ�"

'RED� NG\ MH WHOHYL]H ]DSQXWD

6OHGRYiQt WHOHYL]H

9H�HMQRSUiYQt�WHOHYL]H9H�HMQRSUiYQt�WHOHYL]H
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9H�HMQRSUiYQt�WHOHYL]H9H�HMQRSUiYQt�WHOHYL]H

� ���YH�VURYQiQt�V�URNHP������VH�S�tOLã�QH]P�QLOD�DQL
W\SRORJLH�WHOHYL]QtKR�GLYiND�D�SURILO\�SXEOLND�79�VWDQLF���



3RVWRMRYi�VHJPHQWDFH�WHOHYL]QtFK�GLYiN$3RVWRMRYi�VHJPHQWDFH�WHOHYL]QtFK�GLYiN$

79�]iYLVOt

9ODåQt�GLYiFL

���

���

5HDOLVWp

���

9G�þQt�GLYiFL

���

5RN�����



9G�þQt�GLYiFL

3URILO W\SX 79 GLYiND )UHNYHQFH VOHGRYiQt 79 1HMþDVW�ML VOHGRYDQp VWDQLFH

79 FKRYiQt )XQNFH YH�HMQRSUiYQt
ýHVNp WHOHYL]H

�79 129$ ���

�ý7� ���

�+ODYQt ]SUDYRGDMVWYt
QD ý7� VOHGXMH ���

�1HPDMt YH ]Y\NX þDVWR S�HStQDW

PH]L VWDQLFHPL� RYãHP REþDV

NRQWUROXMt NRQNXUHQþQt SURJUDP

� RþHNiYDMt VStãH ]iEDYX D
RGGHFK� DOH VOHGXMt L
LQIRUPDFH

�ý7 SOQt GRE�H LQIRUPDþQt
IXQNFH YH�HMQRSUiYQt
WHOHYL]H D Pi KH]Np SR�DG\
SUR G�WL

���

3ROLWLFNi RULHQWDFH

�QHY\KUDQ�Qi

�YROLþL 2'6� ý66'� .6ý0�
86 L .'8�ý6/

6 WHOHYL]QtP Y\VtOiQtP MVRX
YFHONX VSRNRMHQL� 7HOHYL]H
MLP GRWYi�t GRPiFt
SURVW�HGt�
1HPDMt YãDN G$YRG
QiVOHGRYDW WHOHYL]L YH YãHP�
FR Y Qt XYLGt�

�GHQQ� VOHGXMH 79 ���

�GRED VWUiYHQi S�HG
REUD]RYNRX

�YH YãHGQt GHQ ��� PLQXW

�Y VRERWX�QHG�OL ��� PLQXW



�ý7 SOQt YHOPL GRE�H
Y�WãLQX IXQNFt
YH�HMQRSUiYQt WHOHYL]H

�3UR Y�WãLQX ] QLFK MH YHOPL
G$OHåLWi H[LVWHQFH
YH�HMQRSUiYQt 79 �����

79�]iYLVOt

3URILO W\SX 79 GLYiND )UHNYHQFH VOHGRYiQt 79 1HMþDVW�ML VOHGRYDQp VWDQLFH

79 FKRYiQt )XQNFH YH�HMQRSUiYQt
ýHVNp WHOHYL]H

�79 129$ ���

�ý7� ���

�1HPDMt YH ]Y\NX WDN þDVWR

S�HStQDW PH]L VWDQLFHPL

E�KHP SR�DG$

�'iYDMt VL ]iOHåHW QD YêE�UX

SR�DG$� NWHUp FKW�Mt VOHGRYDW

�2þHNiYDMt S�HGHYãtP RGGHFK

D ]iEDYX

���

3ROLWLFNi RULHQWDFH

�VStãH OHYLFRY� RULHQWRYDQt

���� SRWHQFLiOQtFK YROLþ$

.6&0

'$Y��XMt WHOHYL]L� NWHUi MH

SRGOH MHMLFK S�HVY�GþHQt

RGUiåt UHiOQê åLYRW� -H SUR

Q� QHMHQ ]GURMHP ]iEDY\�

DOH WDNp åLYRWQtP ÄUiGFHP³

D ]GURMHP SRXþHQt

�GHQQ� VOHGXMH 79 ���

�GRED VWUiYHQi S�HG

REUD]RYNRX

�YH YãHGQt GHQ ��� PLQXW

�Y VRERWX�QHG�OL ��� PLQXW



5HDOLVWp

3URILO W\SX 79 GLYiND )UHNYHQFH VOHGRYiQt 79 1HMþDVW�ML VOHGRYDQp VWDQLFH

79 FKRYiQt )XQNFH YH�HMQRSUiYQt
ýHVNp WHOHYL]H

�79 129$ ���

�ý7� ���

�0DMt YH ]Y\NX þDVW�ML
S�HStQDW PH]L VWDQLFHPL�
RYãHP QLNROL E�KHP
]SUDYRGDMVWYt

�6NHSWLFN\ RG WHOHYL]H
RþHNiYDMt S�HGHYãtP
]iEDYX D RGGHFK

�. REVDKX SR�DG$ MVRX
WROHUDQWQt

�ý7 QHSOQt GRE�H Y�WãLQX
IXNNFt YH�HMQRSUiYQt
WHOHYL]H� YêMPNX WYR�t
SRX]H LQIRUPRYiQt
YH�HMQRVWL D WYRUED SR�DG$
SUR G�WL

���

3ROLWLFNi RULHQWDFH

�VStãH SUDYLFRY�
RULHQWRYDQt

���� SRWHQFLiOQtFK YROLþ$ 2'6

��� �SRWHQFLiOQtFK YROLþ$ 8QLH

VYRERG\

1HNODGRX QD WHOHYL]L YHONp

QiURN\�

8GUåXMt VL RG WHOHYL]H XUþLWê

RGVWXS�

2þHNiYDMt RGGHFK D ]iEDYX�

2þHNiYDMt E�åQ� SRW�HEQp

LQIRUPDFH�

�GHQQ� VOHGXMH 79 ���

�GRED VWUiYHQi S�HG

REUD]RYNRX

�YH YãHGQt GHQ ��� PLQXW

�Y VRERWX�QHG�OL ��� PLQXW



9ODåQt�GLYiFL

3URILO W\SX 79 GLYiND )UHNYHQFH VOHGRYiQt 79 1HMþDVW�ML VOHGRYDQp VWDQLFH

79 FKRYiQt )XQNFH YH�HMQRSUiYQt
ýHVNp WHOHYL]H

�79 129$ ���

�ý7� ���

�+ODYQt ]SUDYRGDMVWYt
QD ý7� VOHGXMH ���

�ýDVWp S�HStQDMt E�KHP
SURJUDPX L E�KHP ]SUDYRGDMVWYt

�0DMt WHQGHQFL VL Y\EtUDW
SURJUDP\� QHVOHGXMt
YãHFKQR

�ý7 SOQt ãSDWQ� Y�WãLQX
IXQNFt YH�HMQRSUiYQt
WHOHYL]H� S�HGHYãtP E\
P�OD S�LGDW Y REODVWL
YODVWQt WYURE\ þL Y ~VLOt R
]Y\ãRYiQt YNXVX GLYiN$

���

3ROLWLFNi RULHQWDFH

�VStãH SUDYLFRY�

RULHQWRYDQt

���� SRWHQFLiOQtFK YROLþ$ 2'6

���� SRWHQFLiOQtFK YROLþ$ 8QLH

6YRERG\

5iGL E\ SRXåtYDOL WHOHYL]L

MDNR LQIRUPDþQt PpGLXP� DOH

WHOHYL]H SRVN\WXMH SRX]H

SRYUFKQt LQIRUPDFH D

]iEDYX�

�GHQQ� VOHGXMH 79 ���

�GRED VWUiYHQi S�HG

REUD]RYNRX

�YH YãHGQt GHQ ��� PLQXW

�Y VRERWX�QHG�OL ��� PLQXW
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9\XþHQ

6W�HGQt

9â

9ãLFKQL
GLYiFL

'LYiFL
ý7�

'LYiFL
79
129$

6WUXNWXUD�GLYiFNp�REFH���SRGOH�Y]G�OiQt6WUXNWXUD�GLYiFNp�REFH���SRGOH�Y]G�OiQt
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9]G�ODQRVWQt VWUXNWXUD URNX ���� YiåHQD SRGOH URNX ����
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9ãLFKQL

GLYiFL

'LYiFL

ý7�

'LYiFL

79
129$

6WUXNWXUD�GLYiFNp�REFH���SRGOH�Y�NX6WUXNWXUD�GLYiFNp�REFH���SRGOH�Y�NX

����

�

9�NRYi VWUXNWXUD URNX ���� YiåHQD SRGOH URNX ����



9H�HMQRSUiYQt�WHOHYL]H9H�HMQRSUiYQt�WHOHYL]H

� ���DOH�]D�GYD�URN\�WDNp�GRãOR�N��DG��GtOþtFK�]P�Q��NWHUp�VL
]DVORXåt�SR]RUQRVW�5DG\�ýHVNp�WHOHYL]H«
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.WHURX�GRPiFt�79�VWDQLFL�VOHGXMHWH�Y\�RVREQ��
QHMþDVW�ML"

QHYt

3ULPD

1RYD

ý7 �

ý7 �

9H�HMQRSUiYQt�WHOHYL]H9H�HMQRSUiYQt�WHOHYL]H

6/('29È1Ë�7(/(9,=1Ë&+�67$1,&
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.WHURX�GRPiFt�79�VWDQLFL�VOHGXMt�QHMþDVW�ML�G�WL�Y�
GRPiFQRVWL"

QHYt

3ULPD

1RYD

ý7 �

ý7 �

9H�HMQRSUiYQt�WHOHYL]H9H�HMQRSUiYQt�WHOHYL]H
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6URYQiQt�QHMþDVW�ML�RVREQ��VOHGRYDQp�VWDQLFH�D�
VWDQLFH�QHMþDVW�ML�VOHGRYDQp�G�WPL�Y�GRPiFQRVWL

QHYt

3ULPD

1RYD

ý7 �
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9H�HMQRSUiYQt�WHOHYL]H9H�HMQRSUiYQt�WHOHYL]H
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6OHGRYDQp�79�VWDQLFH��YþHUHMãt�GHQ�
9ãHFKQ\ VOHGRYDQp VWDQLFH

ý7 �

ý7 �

1RYD

3ULPD

6DWHOLWQt VWDQLFH

.DEHORYi

9H�HMQRSUiYQt�WHOHYL]H9H�HMQRSUiYQt�WHOHYL]H
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.WHURX�GRPiFt�79�VWDQLFL�VOHGXMHWH�Y\�RVREQ��
QHMþDVW�ML"

�&HONRYp SRGtO\ VOHGRYDQRVWL Y\EUDQêFK VWDQLF�

ý7 �

1RYD

2VWDWQt

9H�HMQRSUiYQt�WHOHYL]H9H�HMQRSUiYQt�WHOHYL]H
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± XSHYQLOD�³NRQNXUHQþQt´�SR]LFH�YH�HMQRSUiYQt�WHOHYL]H

± ]YêãLOD�UHOHYDQFH�ý7�SUR�ãLURNp�VSHNWUXP�GLYiN$

� GRNRQFH�L�SUR�PODGãt�Y�NRYp�VNXSLQ\

� .�SRVXQX�QHSRFK\EQ��S�LVS�O\�W�åNRVWL�NRQNXUHQFH��]HMPpQD�VSRU\�R
79�1RYD��$OH�RGUD]LO\�VH�Y�QLFK�WDNp���

� =P�Q\�Y�SRMHWt�SURJUDPX�D�³VW\OX´�Y\VtOiQt�YH�HMQRSUiYQt�WHOHYL]H

± ³RGOHKþHQt´

± ³QRYi�WYi�´

� 0RGHO\�XSODW�RYDQp�YH�HMQRSUiYQt�D�VRXNURPRX�WHOHYL]t�VH�VEOtåLO\
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� 6SRNRMHQRVW�V�Y\VtOiQtP�D�SR�DG\�YH�HMQRSUiYQt�WHOHYL]H�VH�Y�SU$P�UX

]YêãLOD

� 1HMVSRNRMHQ�Mãt�V�YêYRMHP�YH�HMQRSUiYQt�WHOHYL]H�Y�OHWHFK����������

E\OL�

± ³YG�þQt´�D�QD�WHOHYL]L�³]iYLVOt´�GLYiFL������WHOHYL]QtKR�SXEOLND�

± GLYiFL�Y�NYDOLILNRYDQêFK�PDQXiOQtFK�SURIHVtFK��&��

± PODGãt�Y�NRYp�VNXSLQ\

� 0pQ��VSRNRMHQD�E\OD�QiURþQ�Mãt�W�HWLQD�SXEOLND��]HMPpQD�W\S�³YODåQêFK´

GLYiN$������WHOHYL]QtKR�SXEOLND�
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9H�HMQRSUiYQt�WHOHYL]H9H�HMQRSUiYQt�WHOHYL]H

� 9�REGREt�������������VH�FHONRY��
± QH]P�QLOR�YQtPiQt�IXQNFt�YH�HMQRSUiYQt�WHOHYL]H
± QH]P�QLOR�QHER�SRQ�NXG�]YêãLOR�S�HVY�GþHQt��åH�YH�HMQRSUiYQt
WHOHYL]H�SOQt�VYRMH�IXQNFH

± QH]P�QLOD�QHER�R�Q�FR�]OHSãLOD�VSRNRMHQRVW�VH�]S$VREHP�QDSOQ�Qt
IXQNFt�YH�HMQRSUiYQt�WHOHYL]H

� 8YQLW��VWUXNWXU\�WHOHYL]QtKR�SXEOLND�VH�Qi]RU\�QD�QDSOQ�Qt�IXQNFt
YH�HMQRSUiYQt�WHOHYL]H�VDPR]�HMP��OLãLO\

� 9H�VURYQiQt�V�URNHP������VH�]OHSãLOD�~URYH��
± ]SUDYRGDMVWYt�D�SXEOLFLVWLN\
± GRNXPHQWiUQtFK�SR�DG$�ILOP$

± VSRUWRYQtFK�SR�DG$
± QDXþQêFK�D�Y]G�OiYDFtFK�SR�DG$
± SR�DG$�SUR�G�WL



9H�HMQRSUiYQt�WHOHYL]H9H�HMQRSUiYQt�WHOHYL]H

� 9�URFH������VH�YH�VURYQiQt�V�PLQXOêP�ãHW�HQtP�]KRUãLOD�QHER
VWDJQRYDOD�~URYH�

± XYiG�QêFK�KUDQêFK�ILOP$�D�]iEDYQêFK�SR�DG$

± VHULiO$

± NXOWXUQtFK�SR�DG$

± PDJD]tQ$�SUR�]iMPRYp��QiURGQRVWQt�D�QiERåHQVNp�VNXSLQ\

� .YDOLWDWLYQt�ãHW�HQt�QD]QDþLOR

± QLåãt�RKODV�]DKUDQLþQtFK�VHULiO$

± DYHU]L�N�³DPHULNDQL]DFL´�SR�DG$

± Y\ããt�G$UD]�QD�UHIOH[L�VWDURVWt�D�SUREOpP$�³RE\þHMQêFK´�OLGt�D
GRPiFtFK�NXOWXUQtFK�VWDQGDUG$

� XYHGHQp�WHQGHQFH�SRVLORYDO\�³QRVWDOJLL´�SR�VWDUãtFK
WX]HPVNêFK�SR�DGHFK
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� 9QtPiQt�YH�HMQRSUiYQt�WHOHYL]H
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MLQDN

YH�HMQi WHOHYL]H

VWiWQt WHOHYL]H

YH�HMQRSUiYQt WHOHYL]H



���

���

���

��

���

���

���

���

��

���

��

���

���

���

���

���

���

���

���

���

����

���� ����

'R�MDNp�PtU\�MH�SRGOH�9DãHKR�Qi]RUX�ý7�]iYLVOi�QD�
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Y$EHF QH]iYLVOi
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VStãH DQR

YHOPL ]iYLVOi

9H�HMQRSUiYQt�WHOHYL]H9H�HMQRSUiYQt�WHOHYL]H



9H�HMQRSUiYQt�WHOHYL]H9H�HMQRSUiYQt�WHOHYL]H

���

���

���

��

���

���

���

���

��

���

��

���

���

���

���

���

���

���

���

���

����

���� ����

-H�Y�ý7�UHJXORYiQ�FKDUDNWHU�þL�REVDK�LQIRUPDFt"

QHYt

Y$EHF QH

VStãH QH

VStãH DQR

XUþLW� DQR
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QHYt

]FHOD QHVSUiYQi

VStãH QHVSUiYQi

VStãH VSUiYQi

XUþLW� VSUiYQi
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QHYt

9OiG�

3DUODPHQWX ý5
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QHYt

YHOPL QHJDWLYQt

VStãH QHJDWLYQt

QHXWUiOQt KRGQRFHQt

VStãH SR]LWLYQt

YHOPL SR]LWLYQt
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9H�HMQRSUiYQt�WHOHYL]H9H�HMQRSUiYQt�WHOHYL]H

� 9H�VURYQiQt�V�URNHP������GRãOR�N�GtOþtPX�SR]LWLYQtPX�SRVXQX�Y
FKiSiQt�YH�HMQRSUiYQRVWL

± R�Q�FR�OHSãt�E\OR

� KRGQRFHQt�QH]iYLVORVWL�YH�HMQRSUiYQt�WHOHYL]H�QD�YOiG�

� SROLWLFNêFK�LQVWLWXFtFK

� ,�Y�URFH������YãDN�E\O�

± SRX]H�IRUPiOQt�UR]GtO�PH]L�YH�HMQRSUiYQtP�D�VWiWQtP�PpGLHP��SODWt

SUR�SRORYLQX�GRWi]DQêFK�

± QDGiOH�UR]ãt�HQ�Qi]RU��åH�YH�HMQRSUiYQt�WHOHYL]H�MH�³UHJXORYiQD´

VWiWHP��VRXGt�SRORYLQD�GRWi]DQêFK�

� FLWOLYRVW�Y$þL�YQtPDQp�GRPQ�Op�UHJXODFL�VH�]YêãLOD
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� 9H�HMQRSUiYQt�WHOHYL]H�E\OD�L�Y�URFH������

± VRXþiVWt�³HVWDEOLVKPHQWX´

� QD�VWUDQ��³V\VWpPX´�VStãH�QHå�SURVWpKR�REþDQD

± XPtUQ�Qi�RSDWUQi

� 3�HGQRVWL�YH�HMQRSUiYQt�WHOHYL]H�]DKUQRYDO\�L�Y�URFH�����

± REMHNWLYQRVW

± NYDOLWQt�S$YRGQt�WYRUEX

± NXOWLYRYDQRVW��YêFKRYX�N�GREUpPX�YNXVX�

� 6RXNURPp�79�VWDQLFH�E\O\�L�Y�URFH������YQtPiQ\�S�HGHYãtP�MDNR�]GURM
]iEDY\�D�UR]SWêOHQt

± Y�SRGVWDWQ��PHQãtP�P��tWNX�MDNR�]iUXND�VYRERG\�LQIRUPDFt�D�MHMLFK
QH]iYLVORVWL
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,PDJH�D�EUDQG�HTXLW\�,PDJH�D�EUDQG�HTXLW\�YH�HMQRSUiYQt�WHOHYL]HYH�HMQRSUiYQt�WHOHYL]H
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